
Purchase Price Monthly Cost/Rent

Purchase Rental
1. 4 Person household.
2. Assumes 10% downpayment, 6% interest, $7.22/$1,000 valuation real estate taxes,

good personal credit rating, single family: $800 annual insurance, two family: $1,200
annual insurance, condominium: $225 monthly fee.

3. Assumes $1,725 monthly rental payment for 2 bedroom apartment.
4. From Federal Department of Health and Human Services poverty guidelines.

2003 CAMBRIDGE HOUSING COMPARISON

HOUSING COSTS INCOME REQUIRED PROGRAM ELIGIBILITY
(30% dedicated to housing)

○ ○ ○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

CHA Public
Housing
and Rental
Assistance
(Certificates)1

Federal & State
Programs,
Inclusionary Zoning1

Poverty Level1,4

50% Median Income1

$92,000

2003 Market Rate 1-Bedroom Apartment
 $1,400

$55,700

$92,600

$69,000

2003 Market Rate 2-Bedroom Apartment
 $1,725

$0

$101,000

$40,400

$18,100
$20,000

$150,000

2002 Median Single Family Home
$610,000 $3,7302

$149,000

$161,600
200% Median Income1

80% Median Income1
$62,650

$80,800
100% Median Income1

$96,960

MHFA Home
Ownership Programs1

120% of Median
City First Time
Homebuyer Assistance

○ ○ ○ ○ ○ ○ ○

○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○ ○

$100,000

$75,000

$50,000

2002 Median Priced Condominium
$348,500 $2,3102

2003 Market Rate 3-Bedroom Apartment
  $2,300

2002 Median 2-Family Home
$656,000         $2,7402,3

$109,600

This chart compares typical open market housing costs for sales and rentals to the income limits for various affordable housing programs.
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